TOWNSHIP OF LOWER FIRE DISTRICT #3
SUMMARY OR SYNOPSIS OF AUDIT REPORT FOR PUBLICATION
AS REQUIRED BY N.J.S. 40A:5A-16.

Attention is directed to the fact that a summary or synopsis of the audit report, together with the recommendations
is the minimum required to be published. Certain comparative information year (2024) and the prior year (2023)

is reguired to be presented in the synopsis of the audit report.

TOWNSHIP OF L.OWER FIRE DISTRICT #3

STATEMENT OF NET POSITION

Statement of

Statement of

Net Position Net Position

ASSETS Dec. 31, 2024 Dec. 31, 2023
Cash and Cash Equivalents 3 2,585,608.86 2,363,375.40
Capital Assets, net of Accumulated Depreciation 2,281,198.47 2,477,456.82
TOTAL ASSETS 4,866,808.33 4.840,832.22
LIABILITIES
Due to Other Funds 27,833.00 24,840.00 |
Accounts Payable 20,812.00 6,374.67
Accrued Interest Payable 2,704.86 2,430.38 1
Reserve for Generator & Signage Upgrades 105,487.00 105,487.00 |
Long-Term Liabilities:

Due within one year 203,000.00 190,000.00

Due after one year 1,230,000.00 1,433,000.00
TOTAL LIABILITIES 1,589,836.86 1,762,132.05 ‘
NET POSITION
Invested in Capital Assets 1,831,199.47 854,456.82 J
Restricted for Other Purposes 180,000.33 100,000.33 J
Unresfricted 1,265,771.67 2,124,243.02 **
TOTAL NET POSITION 3,276,971.47 3,078,700.17




TOWNSHIP OF LOWER FIRE DISTRICT #3

STATEMENT OF ACTIVITIES
Year Ended
December 31, December 31,
2024 2023
Functions/Programs
Net Expenses over Program Revenues
Governmental Activities:
Administration $ 28,070.28 31,248.06
Cost of Providing Services 425,533.92 230,102.80
Depreciation 246,562.04 239,375.65
Interest on Long-Term Debt 57,554.48 16,816.89
Totai Expenses 757,720.72 517,543.40
General Revenues:
Taxes 879,641.62 868,201.00
interest 48,633.05 25,809.67
Other Revenue 27,717.45 53,806.24
Total General Revenues 955,892,02 947,816.91
Change in Net Position 188,271.30 430,273.51
Net Positien January 1 ‘ 3,078,700.17 2,648,426,66

Net Position December 31 $ 3,276,971.47 3,078,700.17




RECOMMENDATIONS:
None

The above summary or synopsis was prepared from the report of the audit of the Township

of Lower Fire District #3, County of Cape May, for the calendar year 2024. This report of audit,
submitted by Leon P. Costello, Registered Municipal Accountant, of Ford, Scolt & Associates, L.L.C.
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